
 

 P.O. Box 948 • Escanaba, MI 49829-0948    906-786-9402 • fax 906-786-4755 
 
 

Mission Statement: 
Enhancing the enjoyment and livability of our community by providing quality municipal 

services. 
The City of Escanaba is an equal opportunity employer and provider. 

 
PUBLIC SAFETY RETIREMENT BOARD 

Regular Meeting Agenda 
May 23, 2023 – 8:00 a.m. 

Room 102 
 

 
Board members: Blake Cowen, David Schaaf, Josh Meyette, Gary Sovey, and Kim Gustafson 
Council Liaison: Tyler DuBord 

 
1. Call to Order 
2. Roll Call 
3. Adjustments to the Agenda 
4. Approval April 25, 2023, Minutes 
5. Conflict of Interest Declaration   
6. Old Business 
7. New Business 

A. April Investment Information 
B. Review and Approval of Reimbursement to Marc Zawacki  
C. Review and Approval of VanOverbeke Invoice 
D. Review and Approval of May Check Register 

8. Other Business 
9. General Public Comment 
10. Adjournment 

 
The City of Escanaba will provide all necessary, reasonable aids and services, such as signers for the hearing 
impaired and audiotapes of printed materials being considered at the meeting to individuals with disabilities at 
the meeting/hearing upon five days’ notice to the City of Escanaba.  Individuals with disabilities requiring 
auxiliary aids or services should contact the City of Escanaba by writing or calling at (906) 786-9402. 
 
Respectfully Submitted, 

  
Kim Gustafson 
Treasurer, Board Secretary 
 
 



 

  
Public Safety Retirement Board 

Regular Meeting Minutes 
April 25, 2023 

 
Pursuant to public notice, the Escanaba Public Safety Retirement Board Regular meeting 
was held on Tuesday, April 25, 2023, at 8:00 a.m., in Room 101.  

 
Call to Order  
Secretary Gustafson called the meeting to order at 8:01 a.m. 

 
Roll Call 
Board Members Present: Blake Cowen, Kim Gustafson, Josh Meyette, Gary Sovey, and 
David Schaaf 
Board Members Absent:  
Others Present: Bob Valentine – First Bank and Tyler DuBord – Council Liaison  
 
Approval/Adjustments to Agenda  
Secretary Gustafson presented an updated agenda with an additional item. David Schaaf 
moved, with a second from Blake Cowen, to approve the amended agenda. Motion 
carried unanimously.   
 
Approval and/or Corrections to Minutes 
Blake Cowen moved, with a second from David Schaaf, to approve the minutes from 
March 28, 2023, meeting.  Motion carried unanimously.  
 
Conflict of Interest Declaration  
No conflicts of interest were declared.  
 
Unfinished Business  
No unfinished business.  
 
New Business 

A. Financial Review – 1st Quarter -Bob Valentine, First Bank 
Bob Valentine presented and discussed the following:  

 
B. Review and Approval Retirement Paperwork – Rob LaMarche 

The Board reviewed the retirement paperwork completed by Rob LaMarche. Gary 
Sovey moved, with a second from Josh Meyette, to approve the retirement of Rob 
LaMarche. Motion carried unanimously.  
 

C. Review and Approval of Final Pension Check – William Beveridge 
Secretary Gustafson informed the Board of the passing of pensioner William 
Beveridge. Gary Sovey moved, with a second from Blake Cowen, to approve the 
final pension in the amount of $2,878.34. Motion carried unanimously.  
 

D. Review and Approval of April Check Register 



Public Safety Retirement Board 
March 28, 2023 
Page 2  
 

 

The Board discussed the disbursement register for the month of April. David 
Schaaf moved, with a second from Gary Sovey, to approve the disbursement 
register for April. Motion carried unanimously.  
 
 

Other Business 
None  
 
Public Comment 
None 

 
Announcements 
None 
 
Adjournment 
The meeting was adjourned at 8:35 a.m.  

 
APPROVED:    
          
____________________________                 _______________________________ 
Kim Gustafson      Gary Sovey 
Secretary      Chairman 



Reporting period:  January 31, 2023 to April 30, 2023

ESCANABA PUBLIC SAFETY RETIREMENT SYSTEM (175000985) Managed since:  January 01, 2009

April 30, 2023 Review 
Investment activity through 04/30/2023



Investment Performance Summary Reporting period:  January 31, 2023 to April 30, 2023

ESCANABA PUBLIC SAFETY RETIREMENT SYSTEM (175000985) Managed since:  January 01, 2009

Investment Summary

Cumulative Returns Graph - Target Policy

1 Month 3 Months 1 Year 3 Years

Beginning Portfolio Value 32,304,116.47 33,616,429.13 34,476,401.68 29,139,701.06
  Net Contributions/Withdrawals -158,067.03 -449,611.64 -1,773,199.41 -4,908,977.30
  Income Earned 25,419.21 145,140.70 1,160,468.20 3,912,989.92
     Dividends 16,508.61 91,251.83 501,127.29 1,135,885.16
     Short Term .00 .00 518.46 12,796.56
     Other Income 10,312.61 50,095.77 652,140.34 2,747,109.30
  Market Appreciation 187,356.66 -953,132.88 -1,504,845.16 4,215,111.63
Ending Portfolio Value 32,358,825.31 32,358,825.31 32,358,825.31 32,358,825.31
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Aggregate Account Performance Reporting period:  March 31, 2023 to April 30, 2023

ESCANABA PUBLIC SAFETY RETIREMENT SYSTEM (175000985) Managed since:  January 01, 2009

Selected Period Performance

Market Value 1 Month 3 Months 6 Months 1 Year 3 Years 5 Years 10 Years

Total Fund 32,358,825 .66 -2.40 5.33 -.89 8.61 5.95 6.82
Total Net of Fees 32,358,825 .63 -2.47 5.17 -1.19 8.29 5.83 6.76
    ESC PSO 1.28 1.06 9.11 .61 7.57 6.84 7.18
   
Total Fixed 12,460,896 .69 .88 4.26 .44 .24 2.08 2.04
    Bloomberg US Agg Bond TR USD .61 .49 6.91 -.43 -3.15 1.18 1.32
   
International Equity 4,016,356 2.50 .95 21.04 6.63 12.08
    MSCI Eafe  (Net Div) 2.82 3.17 24.19 8.42 11.68 3.63 4.76
   
Emerging Markets Equities 704,451 -.31 -3.49 16.80 -3.56
    MSCI Emerging Markets -1.11 -4.68 16.53 -6.09 4.71 -.67 2.18
   
Large Cap Equities 4,544,235 1.50 -2.54 4.45 .89 12.80
    S&P 500 Index 1.56 2.72 8.63 2.66 14.52 11.45 12.20
   
Mid Cap Equities 4,938,246 .33 -6.57 1.60 -3.02 15.74
    Russell Midcap Index -.53 -4.43 3.80 -1.69 13.78 7.97 9.85
   
Small Cap Equities 3,769,057 -1.84 -7.84 -.07 -.58 17.12
    Russell 2000 Index -1.80 -8.07 -3.45 -3.65 11.90 4.15 7.88
   
Total Real Assets 1,905,733 .99 -6.36 4.66 -17.02 6.26
    MSCI US REIT GR USD .82 -6.35 3.92 -14.70 9.37 5.89 5.34
   
Total Cash & Equivalents 19,851 .28 .71 1.39 2.00 .74
    ICE BofA US 3-Month Treasury Bill Index GROSS US .31 1.08 2.09 2.81 .99 1.44 .90
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